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BENEFICIARY 

(ex: charity, school, 
university etc.) 



Option #2 

management fee sharing 
(ex:$15,000/3 = $5000) 


FUND MANAGER 


fixed or variable 
management fees 
(ex. 1 .5% / annum= 
$15,000) 


Option #1 

direct performance sharing 
(ex:$variable x constant %) 


financial 
performance 
($variable) 


management contract 


TRUSTEE 


FT 


fund agreement 


TRUST FUND 

(ex. $1,000,000) 


MUTUAL FUND 
UNITS 

(ex:1000 UNITS 
@$1000) 


UNIT HOLDERS 


